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&RPPLVVLRQ�0HPEHUVKLS
'DWH�RI &XUUHQW1DPH 3RVLWLRQ 2ULJLQDO�$SSW� 7HUP�([SLUHV

*HRUJH�5XVVHOO %RDUG�RI 6XSHUYLVRUV ������� 1R�6HW�7HUP5HSUHVHQWDWLYH
%LOO�6QHOVRQ ,QWHULP�'LUHFWRU�7HKDPD ������� ,QWHULP&RXQW\�'HSDUWPHQW�RI6RFLDO�6HUYLFHV
&DUO�+DYHQHU 'LUHFWRU�7HKDPD ������� 1R�6HW�7HUP&RXQW\�+HDOWK�$JHQF\
%RE�'RXJODV 6XSHULQWHQGHQW�7HKDPD ������� 1R�6HW�7HUP&RXQW\�'HSDUWPHQW�RI(GXFDWLRQ
0LOGUHG�+��-RKQVWRQH 3XEOLF�DW�ODUJH ������� ���������
&RQQLH�0DVVLH 3XEOLF�DW�ODUJH ������� ���������
3DXOD�%URZQ�$OPRQG 3XEOLF�DW�ODUJH ������� ���������
*ORULD�/RIWKXV 3XEOLF�DW�ODUJH ������� ���������
7KRPDV�)��*ULPHV 3XEOLF�DW�ODUJH ������� ���������
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%RDUG�RI�&RPPLVVLRQHUV7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ5HG�%OXII��&DOLIRUQLD
:H� KDYH� DXGLWHG� WKH� DFFRPSDQ\LQJ� JHQHUDO�SXUSRVH� ILQDQFLDO� VWDWHPHQWV� RI� 7HKDPD� &RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ��DV�RI�DQG�IRU�WKH�\HDU�HQGHG�-XQH�����������DV�OLVWHG�LQ�WKH�WDEOH�RI�FRQWHQWV���7KHVH�ILQDQFLDO�VWDWHPHQWV�DUH�WKH�UHVSRQVLELOLW\�RI�7HKDPD�&RXQW\�&KLOGUHQ�DQG� )DPLOLHV� &RPPLVVLRQ�PDQDJHPHQW�� � 2XU� UHVSRQVLELOLW\ LV� WR� H[SUHVV� DQ� RSLQLRQ� RQ� WKHVH�ILQDQFLDO�VWDWHPHQWV�EDVHG�RQ�RXU�DXGLW�
:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV� RI� $PHULFD� DQG� WKH� VWDQGDUGV� DSSOLFDEOH� WR� ILQDQFLDO� DXGLWV� FRQWDLQHG� LQ�*RYHUQPHQW�$XGLWLQJ� 6WDQGDUGV�� LVVXHG� E\� WKH�&RPSWUROOHU�*HQHUDO� RI� WKH�8QLWHG�6WDWHV�� �7KRVH� VWDQGDUGV�UHTXLUH� WKDW� ZH� SODQ� DQG� SHUIRUP� WKH� DXGLW� WR� REWDLQ� UHDVRQDEOH� DVVXUDQFH� DERXW� ZKHWKHU� WKH�ILQDQFLDO� VWDWHPHQWV� DUH� IUHH�RI�PDWHULDO�PLVVWDWHPHQW�� �$Q�DXGLW LQFOXGHV�H[DPLQLQJ��RQ�D� WHVW�EDVLV��HYLGHQFH�VXSSRUWLQJ�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�VWDWHPHQWV���$Q�DXGLW�DOVR�LQFOXGHV� DVVHVVLQJ� WKH� DFFRXQWLQJ� SULQFLSOHV� XVHG� DQG� VLJQLILFDQW� HVWLPDWHV� PDGH� E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�ILQDQFLDO�VWDWHPHQW�SUHVHQWDWLRQ���:H�EHOLHYH�WKDW�RXU�DXGLW�SURYLGHV�D�UHDVRQDEOH�EDVLV�IRU�RXU�RSLQLRQ�
,Q�RXU�RSLQLRQ��WKH�ILQDQFLDO�VWDWHPHQWV�UHIHUUHG�WR�DERYH�SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�UHVSHFWV��WKH�ILQDQFLDO�SRVLWLRQ�RI�7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ�DV�RI�-XQH�����������DQG�WKH�UHVXOWV�RI�LWV�RSHUDWLRQV�IRU�WKH�\HDU�WKHQ�HQGHG��LQ�FRQIRUPLW\�ZLWK�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�
,Q� DFFRUGDQFH� ZLWK� *RYHUQPHQW� $XGLWLQJ� 6WDQGDUGV�� ZH� KDYH� DOVR� LVVXHG� D� UHSRUW� GDWHG�$XJXVW ���� ������ RQ� RXU� FRQVLGHUDWLRQ� RI� WKH� &RPPLVVLRQ¶V� LQWHUQDO� FRQWURO� RYHU� ILQDQFLDO�UHSRUWLQJ�DQG�RXU� WHVWV�RI� LWV�FRPSOLDQFH�ZLWK�FHUWDLQ�SURYLVLRQV�RI� ODZV�� UHJXODWLRQV��FRQWUDFWV�DQG�JUDQWV�
%$57,*��%$6/(5�	�5$<��&3$V��,1&�
$XJXVW���������

)UDQN�9��7U\WKDOO.HQQHWK�(��3RSH%UDG�:��&RQVWDQWLQH7KHULO�+��/XQG%UXFH�:��6WHSKHQVRQ
&XUWLV�$��2UJLOO

%DUWLJ��%DVOHU�	�5D\$�3URIHVVLRQDO�&RUSRUDWLRQ
&HUWLILHG�3XEOLF�$FFRXQWDQWV�DQG�0DQDJHPHQW�&RQVXOWDQWV

�����(XUHND�5RDG��6XLWH������5RVHYLOOH��&$�������� ZZZ�EEU�QHW� ���������������� ���������������� )$;��������������������6RXWK�$UOLQJWRQ�$YHQXH��6XLWH������5HQR��19� ������������ ���������������� )$;���������������0HPEHU���$PHULFDQ�,QVWLWXWH�RI�&HUWLILHG�3XEOLF�$FFRXQWDQWV��3ULYDWH�&RPSDQLHV�3UDFWLFH�6HFWLRQ��&DOLIRUQLD�6RFLHW\�RI�&HUWLILHG�3XEOLF�$FFRXQWDQWV�1HYDGD�6RFLHW\�RI�&HUWLILHG�3XEOLF�$FFRXQWDQWV��D�PHPEHU�RI�3RODULV�,QWHUQDWLRQDO
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$FFRXQW�*URXSV 7RWDOV��0HPRUDQGXP�2QO\�6SHFLDO *HQHUDO *HQHUDO5HYHQXH )L[HG /RQJ�7HUP)XQG $VVHWV 'HEW ���� ����$66(76
&DVK�LQ�FRXQW\�WUHDVXU\ ����������� ������������� ���������������� ����������� �����������'XH�IURP�RWKHU�DJHQFLHV �������� �� �� �������� ��������,QWHUHVW�5HFHLYDEOH ������� �� �� ������� �������3UHSDLGV �� �� �� �� ����3URSHUW\��SODQW�DQG�HTXLSPHQW �� ������� �� ������� �������$PRXQW�WR�EH�SURYLGHG�IRU��JHQHUDO�ORQJ�WHUP�GHEW �� �� ������ ������ ������

7RWDO�$VVHWV ����������� ��������� ������������ ����������� �����������
/,$%,/,7,(6�$1'�)81'�(48,7<
/LDELOLWLHV$FFRXQWV�SD\DEOH ������������� ������������� ���������������� ������������� ��������������$FFUXHG�SD\UROO ������ �� �� ������ ������&RPSHQVDWHG�DEVHQFHV�SD\DEOH �� �� ������ ������ ������

7RWDO�/LDELOLWLHV ������� �� ������ ������� �������
)XQG�(TXLW\,QYHVWPHQW�LQ�JHQHUDO�IL[HG�DVVHWV �� ������� �� ������� �������)XQG�%DODQFHV�5HVHUYHG�IRU�HQFXPEUDQFHV ������� �� �� ������� ��8QUHVHUYHG��XQGHVLJQDWHG ���������� �� �� ���������� ����������

7RWDO�)XQG�(TXLW\ ���������� ������� �� ���������� ����������
7RWDO�/LDELOLWLHV�DQG�)XQG�(TXLW\ ����������� ��������� ������������ ����������� �����������

7KH�DFFRPSDQ\LQJ�QRWHV�DUH�DQ�LQWHJUDO�SDUW�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV��
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6WDWHPHQW�RI�5HYHQXHV��([SHQGLWXUHV�DQG&KDQJHV�LQ�)XQG�%DODQFH���6SHFLDO�5HYHQXH�)XQG)RU�WKH�<HDU�(QGHG�-XQH����������:LWK�&RPSDUDWLYH�7RWDOV�IRU�WKH�<HDU�(QGHG�-XQH����������

���� ����5(9(18(6
3URSRVLWLRQ������WREDFFR�WD[ ��������������� ���������������,QWHUHVW�LQFRPH ������� �������

7RWDO�5HYHQXHV �������� ��������
(;3(1',785(6
6DODULHV�DQG�HPSOR\HH�EHQHILWV ������� �������6HUYLFHV�DQG�VXSSOLHV �������� �������5HQW�DQG�XWLOLWLHV ������ ������&DSLWDO�RXWOD\ ������ ������

7RWDO�([SHQGLWXUHV �������� ��������
([FHVV��'HILFLHQF\��RI�5HYHQXHV�2YHU�([SHQGLWXUHV �������� ��������
)XQG�%DODQFH���%HJLQQLQJ�RI�<HDU ���������� ��������3ULRU�SHULRG�DGMXVWPHQW �� ��������)XQG�%DODQFH���%HJLQQLQJ�RI�<HDU��5HVWDWHG ���������� ����������
)XQG�%DODQFH���(QG�RI�<HDU �������������� ��������������

7KH�DFFRPSDQ\LQJ�QRWHV�DUH�DQ�LQWHJUDO�SDUW�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV��
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1RWH��� 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV$� 5HSRUWLQJ�(QWLW\7KH�7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ��&RXQW\�&RPPLVVLRQ��ZDV�HVWDEOLVKHG�RQ�0DUFK���������SXUVXDQW� WR�+HDOWK�DQG�6DIHW\�&RGH���������� �7KH�&RXQW\�&RPPLVVLRQ�ZDV�DOVR�HVWDEOLVKHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�&DOLIRUQLD� &KLOGUHQ� DQG� )DPLOLHV� )LUVW� $FW� RI� ����� DQG� E\� 7HKDPD� &RXQW\�2UGLQDQFH���������7KH�QLQH�PHPEHUV�RI�WKH�&RXQW\�&RPPLVVLRQ�DUH�DSSRLQWHG�E\�WKH�7HKDPD�&RXQW\�%RDUG�RI�6XSHUYLVRUV�7KH�&RXQW\� &RPPLVVLRQ� LV� UHVSRQVLEOH� IRU� WKH� FUHDWLRQ� DQG� LPSOHPHQWDWLRQ� RI� D�FRPSUHKHQVLYH��FROODERUDWLYH��DQG�LQWHJUDWHG�V\VWHP�RI�LQIRUPDWLRQ�DQG�VHUYLFHV�WR�HQKDQFH�HDUO\�FKLOGKRRG�GHYHORSPHQW�7KH�ILQDQFLDO�VWDWHPHQWV�LQFOXGHG�LQ�WKLV�UHSRUW�DUH�LQWHQGHG�WR�SUHVHQW�WKH�ILQDQFLDO�SRVLWLRQ�DQG�UHVXOWV�RI�RSHUDWLRQV�RI�RQO\�WKH�&RPPLVVLRQ���7KH\�DUH�QRW�LQWHQGHG�WR�SUHVHQW� WKH� ILQDQFLDO� SRVLWLRQ� DQG� UHVXOWV� RI� RSHUDWLRQV� RI� WKH�&RXQW\� RI� 7HKDPD�WDNHQ�DV�D�ZKROH�%� )XQG�$FFRXQWLQJ7KH�DFFRXQWV�RI�WKH�&RXQW\�&RPPLVVLRQ�DUH�RUJDQL]HG�RQ�WKH�EDVLV�RI�RQH�IXQG�DQG�WZR�DFFRXQW�JURXSV��HDFK�RI�ZKLFK�LV�FRQVLGHUHG�D�VHSDUDWH�DFFRXQWLQJ�HQWLW\���7KH�RSHUDWLRQV� RI� WKH� IXQGV� DUH� DFFRXQWHG� IRU� ZLWK� D� VHSDUDWH� VHW� RI� VHOI�EDODQFLQJ�DFFRXQWV�WKDW�FRPSULVH�LWV�DVVHWV��OLDELOLWLHV��IXQG�HTXLW\��UHYHQXHV�DQG�H[SHQGLWXUHV�*RYHUQPHQWDO�)XQG�7\SHV6SHFLDO�5HYHQXH ± 6SHFLDO�5HYHQXH�IXQGV�DUH�XVHG�WR�DFFRXQW�IRU�WKH�SURFHHGV�RI� VSHFLILF� UHYHQXH� VRXUFHV� WKDW� DUH� OHJDOO\� UHVWULFWHG� WR� H[SHQGLWXUHV� IRU�VSHFLILHG� SXUSRVHV�� � 7KH� 6SHFLDO� 5HYHQXH� IXQG� LV� WKH� RSHUDWLQJ� IXQG� RI� WKH�&RPPLVVLRQ���,W�LV�XVHG�WR�DFFRXQW�IRU�DOO�ILQDQFLDO�UHVRXUFHV�$FFRXQW�*URXSV7KH� DFFRXQWLQJ� DQG� UHSRUWLQJ� WUHDWPHQW� DSSOLHG� WR� WKH� IL[HG� DVVHWV� DQG� ORQJ�WHUP�OLDELOLWLHV� DVVRFLDWHG� ZLWK� WKH� 6SHFLDO� 5HYHQXH� IXQG� DUH� GHWHUPLQHG E\� LWV�PHDVXUHPHQW� IRFXV�� �7KLV�PHDQV� WKDW�RQO\�FXUUHQW�DVVHWV�DQG�FXUUHQW� OLDELOLWLHV�DUH�JHQHUDOO\�LQFOXGHG�RQ�WKH�EDODQFH�VKHHW���7KH�UHSRUWHG�IXQG�EDODQFH�LV�FRQVLGHUHG�D�PHDVXUH� RI� ³DYDLODEOH� VSHQGDEOH� UHVRXUFHV�´� �7KXV�� WKH� IL[HG�DVVHWV� DQG� ORQJ�WHUP�OLDELOLWLHV�DVVRFLDWHG�ZLWK�WKH�6SHFLDO�5HYHQXH�IXQG�DUH�DFFRXQWHG�IRU�LQ�WKH�DFFRXQW�JURXSV�RI�WKH�&RPPLVVLRQ�
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1RWH��� 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV �FRQWLQXHG�%� )XQG�$FFRXQWLQJ �FRQWLQXHG�*RYHUQPHQWDO�)XQG�7\SHV*HQHUDO� )L[HG� $VVHWV� $FFRXQW� *URXS ± 7KH� *HQHUDO� )L[HG� $VVHWV� $FFRXQW�*URXS�DFFRXQWV�IRU�IL[HG�DVVHWV�XVHG�LQ�WKH�JRYHUQPHQWDO�IXQG�W\SH�RSHUDWLRQV�*HQHUDO� /RQJ�7HUP� 'HEW� $FFRXQW� *URXS ± 7KH� *HQHUDO� /RQJ�7HUP� 'HEW�$FFRXQW�*URXS�DFFRXQWV�IRU� ORQJ�WHUP�OLDELOLWLHV�H[SHFWHG�WR�EH�ILQDQFHG�IURP�JRYHUQPHQWDO�IXQGV�&� %DVLV�RI�$FFRXQWLQJ%DVLV�RI�DFFRXQWLQJ�UHIHUV�WR�ZKHQ�UHYHQXHV�DQG�H[SHQGLWXUHV�DUH�UHFRJQL]HG�LQ�WKH�DFFRXQWV� DQG� UHSRUWHG� LQ� WKH� ILQDQFLDO� VWDWHPHQWV�� � %DVLV� RI� DFFRXQWLQJ� UHODWHV� WR�WLPLQJ�RI�WKH�PHDVXUHPHQWV�PDGH��UHJDUGOHVV�RI�WKH�PHDVXUHPHQW�IRFXV�DSSOLHG�7KH� &RPPLVVLRQ� XVHV� WKH� PRGLILHG� DFFUXDO� EDVLV� RI� DFFRXQWLQJ�� � 5HYHQXHV� DUH�UHFRJQL]HG� ZKHQ� WKH\� EHFRPH� PHDVXUDEOH� DQG� DYDLODEOH� WR� ILQDQFH� RSHUDWLRQV�GXULQJ�WKH�\HDU�� �([SHQGLWXUHV�DUH�JHQHUDOO\�UHFRJQL]HG�XQGHU�WKH�PRGLILHG�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�ZKHQ�WKH�UHODWHG�IXQG�OLDELOLW\�LV�LQFXUUHG�6LJQLILFDQW� UHYHQXHV� WUHDWHG� DV� VXVFHSWLEOH� WR� DFFUXDO� LQFOXGH� WD[HV�� LQWHUHVW� DQG�LQWHUJRYHUQPHQWDO�UHYHQXHV�'� %XGJHWV�DQG�%XGJHWDU\�$FFRXQWLQJ7KH�&RPPLVVLRQ�SUHSDUHV�DQG�OHJDOO\�DGRSWV�D�ILQDO�EXGJHW�RQ�RU�EHIRUH�-XQH���WK RI�HDFK�ILVFDO�\HDU�� �7KH�&RPPLVVLRQ�RSHUDWLRQ��FRPPHQFLQJ�-XO\��VW�� LV�JRYHUQHG�E\�WKH�SURSRVHG�EXGJHW�� DGRSWHG�E\� WKH�%RDUG�RI�&RPPLVVLRQHUV� LQ�-XQH�RI� WKH�SULRU�\HDU�$IWHU�WKH�EXGJHW�LV�DSSURYHG��WKH�DSSURSULDWLRQV�FDQ�EH�DGGHG�WR��VXEWUDFWHG�IURP�RU�FKDQJHG� RQO\� E\� &RPPLVVLRQ� UHVROXWLRQ�� � $OO� VXFK� FKDQJHV� PXVW� EH� ZLWKLQ� WKH�UHYHQXHV� DQG� UHVHUYHV� HVWLPDWHG� DV� DYDLODEOH� LQ� WKH� ILQDO� EXGJHW� RU�ZLWKLQ� UHYLVHG�UHYHQXH�HVWLPDWHV�DV�DSSURYHG�E\�WKH�&RPPLVVLRQ�$Q� RSHUDWLQJ� EXGJHW� LV� DGRSWHG� HDFK� ILVFDO� \HDU� RQ� WKH� PRGLILHG� DFFUXDO� EDVLV���$GGLWLRQDOO\�� HQFXPEUDQFH� DFFRXQWLQJ� LV� XWLOL]HG� WR� DVVXUH� HIIHFWLYH� EXGJHWDU\�FRQWURO�� �(QFXPEUDQFHV�RXWVWDQGLQJ�DW�\HDU�HQG� UHSUHVHQW� WKH�HVWLPDWHG�DPRXQW�RI�WKH�H[SHQGLWXUHV�XOWLPDWHO\�WR�UHVXOW�LI�WKH�XQSHUIRUPHG�FRQWUDFWV�LQ�SURFHVV�DW�\HDU�HQG� DUH� FRPSOHWHG� RU� SXUFKDVH� FRPPLWPHQWV� VDWLVILHG�� � 6XFK� \HDU�HQG�HQFXPEUDQFHV� DUH� UHSRUWHG� DV� UHVHUYDWLRQV� RI� IXQG� EDODQFHV� DQG� GR� QRW� FRQVWLWXWH�



7(+$0$�&2817<�&+,/'5(1�$1'�)$0,/,(6�&200,66,21
1RWHV�WR )LQDQFLDO�6WDWHPHQWV-XQH���������

�

1RWH��� 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV �FRQWLQXHG�'� %XGJHWV�DQG�%XGJHWDU\�$FFRXQWLQJ �FRQWLQXHG�H[SHQGLWXUHV� RU� OLDELOLWLHV� EHFDXVH� WKH� FRPPLWPHQWV� ZLOO� EH� KRQRUHG� GXULQJ� WKH�VXEVHTXHQW� \HDU� DQG� LQFOXGHG� LQ� WKH� VXEVHTXHQW� \HDU¶V� EXGJHW�� � 8QHQFXPEHUHG�DSSURSULDWLRQV�ODSVH�DW�\HDU�HQG�7KH� OHJDO� OHYHO� RI� EXGJHWDU\� FRQWURO� �WKH� OHYHO� RQ� ZKLFK� H[SHQGLWXUHV� PD\� QRW�OHJDOO\�H[FHHG�DSSURSULDWLRQV�� LV�DW� WKH�REMHFW� OHYHO�� �2EMHFW� OHYHOV�RI�H[SHQGLWXUHV�DUH�DV�IROORZV���VDODULHV�DQG�EHQHILWV��VHUYLFHV�DQG�VXSSOLHV��DQG�FDSLWDO�RXWOD\�(� &RPSHQVDWHG�$EVHQFHV&RPPLVVLRQ�HPSOR\HHV�KDYH�DFFXPXODWHG�XQSDLG�YHVWHG�EHQHILWV�IRU�FRPSHQVDWRU\�WLPH�RII�DQG�YDFDWLRQ�HDUQHG�DW�-XQH����������RI����������7KH�DFFXPXODWHG�EHQHILWV�ZLOO� EH� OLTXLGDWHG� LQ� IXWXUH� \HDUV� DV� HPSOR\HHV� HOHFW� WR� XVH� WKHP�� � ,Q� WKH� QRUPDO�FRXUVH�RI�EXVLQHVV��DOO�SD\PHQWV�RI�WKHVH�DFFXPXODWHG�EHQHILWV�ZLOO�EH�IXQGHG�IURP�DSSURSULDWLRQV�RI�WKH�\HDU�LQ�ZKLFK�WKH\�DUH�WR�EH�SDLG��WKHUHIRUH��WKH�WRWDO�OLDELOLW\�LV�UHFRUGHG�DV�ORQJ�WHUP���,Q�DFFRUGDQFH�ZLWK�*$6%�6WDWHPHQW���� WKHVH�DPRXQWV�DUH�QRW�H[SHFWHG�WR�EH�OLTXLGDWHG�IURP�H[SHQGDEOH�DYDLODEOH�ILQDQFLDO�UHVRXUFHV�)� 0HPRUDQGXP�2QO\�7RWDOV7RWDO� FROXPQV�RQ� WKH� FRPELQHG� VWDWHPHQWV� DUH� FDSWLRQHG�³0HPRUDQGXP�2QO\´� WR�LQGLFDWH� WKDW� WKH\� DUH� SUHVHQWHG� RQO\� WR� IDFLOLWDWH� ILQDQFLDO� DQDO\VLV�� �'DWD� LQ� WKHVH�FROXPQV�GR�QRW�SUHVHQW�ILQDQFLDO�SRVLWLRQ�RU�UHVXOWV�RI�RSHUDWLRQV�LQ�FRQIRUPLW\�ZLWK�JHQHUDOO\� DFFHSWHG� DFFRXQWLQJ� SULQFLSOHV�� � ,QWHUIXQG� HOLPLQDWLRQV� KDYH� QRW� EHHQ�PDGH� LQ� WKH� DJJUHJDWLRQ� RI� WKH� GDWD�� DQG� LW� LV�� WKHUHIRUH�� QRW� FRPSDUDEOH� WR� D�FRQVROLGDWLRQ�*� *HQHUDO�)L[HG�$VVHWV)L[HG�DVVHWV�DUH� VWDWHG�RQ� WKH�EDVLV�RI�KLVWRULFDO�FRVW� LI� DYDLODEOH�DQG�DW�HVWLPDWHG�KLVWRULFDO� FRVW� ZKHUH� QR� KLVWRULFDO� UHFRUGV� H[LVWV�� � ,Q� DFFRUGDQFH� ZLWK� JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV� QR�SURYLVLRQ�IRU�GHSUHFLDWLRQ�LV�PDGH�IRU�DVVHWV� LQ�WKH�JHQHUDO�IL[HG�DVVHW�DFFRXQW�JURXS�+� 8VH�RI�(VWLPDWHV7KH� SUHSDUDWLRQ� RI� ILQDQFLDO� VWDWHPHQWV� LQ� FRQIRUPLW\� ZLWK� JHQHUDOO\� DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV�UHTXLUHV�PDQDJHPHQW�WR�PDNH�HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�DIIHFW� WKH� UHSRUWHG� DPRXQWV� RI� DVVHWV� DQG� OLDELOLWLHV� DQG� GLVFORVXUH� RI� FRQWLQJHQW�



7(+$0$�&2817<�&+,/'5(1�$1'�)$0,/,(6�&200,66,21
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV-XQH���������

�

1RWH��� 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV �FRQWLQXHG�+� 8VH�RI�(VWLPDWHV �FRQWLQXHG�DVVHWV�DQG�OLDELOLWLHV�DW�WKH�GDWH�RI�WKH�ILQDQFLDO�VWDWHPHQWV DQG�WKH�UHSRUWHG�DPRXQWV�RI� UHYHQXHV� DQG� H[SHQVHV� GXULQJ� WKH� UHSRUWLQJ� SHULRG�� �$FWXDO� UHVXOWV� FRXOG�GLIIHU�IURP�WKRVH�HVWLPDWHV�1RWH��� &DVK&DVK�DW�-XQH����������FRQVLVWHG�RI�WKH�IROORZLQJ� ����
&DVK�LQ�&RXQW\�7UHDVXU\ � ���������

� ���������
7KH�&RPPLVVLRQ�PDLQWDLQV�DOO�RI�LWV�FDVK�LQ�WKH�7HKDPD�&RXQW\�7UHDVXU\�� �7KH�&RXQW\�SRROV�WKHVH�IXQGV�ZLWK�WKRVH�RI�RWKHU�HQWLWLHV�LQ�WKH�&RXQW\�DQG�LQYHVWV�WKH�FDVK���7KHVH�SRROHG� IXQGV� DUH� FDUULHG� DW� FRVW� ZKLFK� DSSUR[LPDWHV�PDUNHW� YDOXH�� � ,QWHUHVW HDUQHG� LV�GHSRVLWHG� TXDUWHUO\� LQWR� SDUWLFLSDWLQJ� IXQGV�� �$Q\� LQYHVWPHQW� ORVVHV� DUH�SURSRUWLRQDWHO\�VKDUHG�E\�DOO�IXQGV�LQ�WKH�SRRO���7KH�&RXQW\¶V�UHSRUW�GLVFORVHV�WKH�UHTXLUHG�LQIRUPDWLRQ�LQ�DFFRUGDQFH� ZLWK� *RYHUQPHQWDO� $FFRXQWLQJ� 6WDQGDUGV� %RDUG� 6WDWHPHQW� 1R�� ���*$6% 1R� ���� � $OO� RI� WKH� &RXQW\¶V� LQYHVWPHQWV� DQG� GHSRVLWV� PHHW� WKH� FULWHULD� RI�&DWHJRU\����DV�GHILQHG�E\�*$6%�1R�����ZKLFK�LV�WKH�PRVW�IDYRUDEOH�ULVN�FDWHJRU\�1RWH��� 3URSHUW\��3ODQW�DQG�(TXLSPHQW$�VXPPDU\�RI�FKDQJHV� LQ�*HQHUDO�)L[HG�$VVHWV�IRU WKH�\HDU�HQGHG�-XQH����������� LV�DV�IROORZV� -XO\�������� $GGLWLRQV -XQH���������

(TXLSPHQW � ������ � ����� � ������
� ������ � ����� � ������
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1RWH��� 'HILQHG�%HQHILW�3HQVLRQ�3ODQ7KH�&RPPLVVLRQ¶V�HPSOR\HHV�DUH�SDLG�WKURXJK�WKH�&RXQW\�RI�7HKDPD SD\UROO�V\VWHP�DQG�UHFHLYH�WKH�VDPH�EHQHILWV�DV�&RXQW\�HPSOR\HHV��LQFOXGLQJ�SHQVLRQ�EHQHILWV���7KH�&RXQW\�FRQWULEXWHV� WR� WKH� 3XEOLF� (PSOR\HHV�5HWLUHPHQW� 6\VWHPV� �3(56���ZKLFK� LV� D�PXOWLSOH�HPSOR\HU�� GHILQHG� EHQHILW� SODQ� IRU� HPSOR\HHV�� � 3DUWLFLSDWLRQ� LV� PDQGDWRU\� IRU� DOO�SHUPDQHQW� HPSOR\HHV�� � 7KH� &RXQW\� DQG� HPSOR\HHV� DUH� UHTXLUHG� WR� FRQWULEXWH� DW� UDWHV�HVWDEOLVKHG�E\�3(56�&XUUHQW�FRQWULEXWLRQ�UDWHV�LQFOXGH�DPRXQWV�UHTXLUHG�WR�DPRUWL]H�SDVW�VHUYLFH�FRVWV�DQG�WKH�XQIXQGHG�OLDELOLWLHV���7KH�QHW�DVVHWV�DYDLODEOH�IRU�EHQHILWV��WKH�SHQVLRQ�EHQHILW�REOLJDWLRQ��DQG�WKH�DVVXPHG�UDWHV�RI�UHWXUQ�XVHG�LQ�GHWHUPLQLQJ�WKH�SHQVLRQ�EHQHILW�REOLJDWLRQ�DUH�QRW�DYDLODEOH� VHSDUDWHO\� IRU� WKH�&RPPLVVLRQ�� �7KLV� LQIRUPDWLRQ� LV� DYDLODEOH� LQ� WKH� ILQDQFLDO�VWDWHPHQWV�RI�7HKDPD�&RXQW\��WKH�UHSRUWLQJ�HQWLW\�1RWH��� 5HODWHG�3DUW\�7UDQVDFWLRQV'XULQJ�WKH�ILVFDO�\HDU�HQGHG�-XQH�����������WKH�&RPPLVVLRQ�SDLG�WKH�&RXQW\�RI�7HKDPD��D�UHODWHG�SDUW\���������IRU�DFFRXQWLQJ�DQG�DGPLQLVWUDWLYH�VHUYLFHV�
1RWH��� 6HFWLRQ���������RI�WKH�&DOLIRUQLD�7D[�	�5HYHQXH�&RGH�&HUWLILFDWLRQ7KH�&RPPLVVLRQ�KDV�FHUWLILHG�WKDW�WKH�VXSSODQW�UHTXLUHPHQW�VWDWHG�LQ�6HFWLRQ���������RI�WKH�&DOLIRUQLD�7D[�	�5HYHQXH�&RGH�KDV�EHHQ�PHW�
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%RDUG�RI�&RPPLVVLRQHUV7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ5HG�%OXII��&DOLIRUQLD
:H�KDYH�DXGLWHG� WKH�JHQHUDO�SXUSRVH� ILQDQFLDO� VWDWHPHQWV�RI� WKH�7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ� DV� RI� DQG� IRU� WKH� \HDU� HQGHG� -XQH� ���� ������ DQG� KDYH� LVVXHG� RXU� UHSRUW�WKHUHRQ�GDWHG�$XJXVW������������:H�FRQGXFWHG RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\� DFFHSWHG� LQ� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� DQG� WKH� VWDQGDUGV� DSSOLFDEOH� WR� ILQDQFLDO�DXGLWV� FRQWDLQHG� LQ�*RYHUQPHQW�$XGLWLQJ� 6WDQGDUGV�� LVVXHG�E\� WKH�&RPSWUROOHU�*HQHUDO�RI� WKH�8QLWHG�6WDWHV�
&RPSOLDQFH$V� SDUW� RI� REWDLQLQJ� UHDVRQDEOH� DVVXUDQFH� DERXW� ZKHWKHU� WKH� 7HKDPD� &RXQW\� &KLOGUHQ� DQG�)DPLOLHV� &RPPLVVLRQ¶V� ILQDQFLDO� VWDWHPHQWV� DUH� IUHH� RI� PDWHULDO� PLVVWDWHPHQW�� ZH� SHUIRUPHG�WHVWV� RI� LWV� FRPSOLDQFH� ZLWK� FHUWDLQ� SURYLVLRQV� RI� ODZV�� UHJXODWLRQV�� FRQWUDFWV� DQG� JUDQWV��QRQFRPSOLDQFH� ZLWK� ZKLFK� FRXOG� KDYH� D� GLUHFW� DQG� PDWHULDO� HIIHFW� RQ� WKH� GHWHUPLQDWLRQ� RI�ILQDQFLDO� VWDWHPHQW� DPRXQWV�� � +RZHYHU�� SURYLGLQJ� DQ� RSLQLRQ� RQ� FRPSOLDQFH� ZLWK� WKRVH�SURYLVLRQV�ZDV�QRW�DQ�REMHFWLYH�RI�RXU�DXGLW�DQG��DFFRUGLQJO\��ZH�GR�QRW�H[SUHVV�VXFK�DQ�RSLQLRQ���7KH�UHVXOWV�RI�RXU�WHVWV�GLVFORVHG�QR�LQVWDQFHV�RI�QRQFRPSOLDQFH�WKDW�DUH�UHTXLUHG�WR�EH�UHSRUWHG�XQGHU� *RYHUQPHQW� $XGLWLQJ� 6WDQGDUGV DQG� WKH� &DOLIRUQLD� &KLOGUHQ� DQG� )DPLOLHV� )LUVW� $FW�RI �����
,QWHUQDO�&RQWURO�2YHU�)LQDQFLDO�5HSRUWLQJ,Q�SODQQLQJ�DQG�SHUIRUPLQJ�RXU�DXGLW��ZH�FRQVLGHUHG�WKH�7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ¶V� LQWHUQDO� FRQWURO� RYHU� ILQDQFLDO� UHSRUWLQJ� LQ� RUGHU� WR� GHWHUPLQH� RXU� DXGLWLQJ�SURFHGXUHV� IRU� WKH� SXUSRVH� RI� H[SUHVVLQJ� RXU� RSLQLRQ� RQ� WKH� ILQDQFLDO� VWDWHPHQWV� DQG� QRW� WR�SURYLGH� DVVXUDQFH� RQ� WKH� LQWHUQDO� FRQWURO� RYHU� ILQDQFLDO� UHSRUWLQJ�� � 2XU� FRQVLGHUDWLRQ� RI� WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�ZRXOG�QRW�QHFHVVDULO\�GLVFORVH�DOO�PDWWHUV�LQ�WKH�LQWHUQDO�FRQWURO� RYHU� ILQDQFLDO� UHSRUWLQJ� WKDW�PLJKW� EH�PDWHULDO�ZHDNQHVVHV�� �$�PDWHULDO�ZHDNQHVV� LV� D�FRQGLWLRQ� LQ�ZKLFK� WKH� GHVLJQ� RU� RSHUDWLRQ� RI� RQH� RU�PRUH� RI� WKH� LQWHUQDO� FRQWURO� FRPSRQHQWV�GRHV�QRW� UHGXFH� WR� D� UHODWLYHO\� ORZ� OHYHO� WKH� ULVN� WKDW�PLVVWDWHPHQWV� LQ�DPRXQWV� WKDW�ZRXOG�EH�PDWHULDO� LQ� UHODWLRQ� WR� WKH� ILQDQFLDO� VWDWHPHQWV� EHLQJ� DXGLWHG� PD\� RFFXU� DQG� QRW� EH� GHWHFWHG�ZLWKLQ�D�WLPHO\�SHULRG�E\�HPSOR\HHV�LQ�WKH�QRUPDO�FRXUVH�RI�SHUIRUPLQJ�WKHLU�DVVLJQHG�IXQFWLRQV�

)UDQN�9��7U\WKDOO.HQQHWK�(��3RSH%UDG�:��&RQVWDQWLQH7KHULO�+��/XQG%UXFH�:��6WHSKHQVRQ
&XUWLV�$��2UJLOO

%DUWLJ��%DVOHU�	�5D\$�3URIHVVLRQDO�&RUSRUDWLRQ
&HUWLILHG�3XEOLF�$FFRXQWDQWV�DQG�0DQDJHPHQW�&RQVXOWDQWV

�����(XUHND�5RDG��6XLWH������5RVHYLOOH��&$�������� ZZZ�EEU�QHW� ���������������� ���������������� )$;��������������������6RXWK�$UOLQJWRQ�$YHQXH��6XLWH������5HQR��19� ������������ ���������������� )$;���������������0HPEHU���$PHULFDQ�,QVWLWXWH�RI�&HUWLILHG�3XEOLF�$FFRXQWDQWV��3ULYDWH�&RPSDQLHV�3UDFWLFH�6HFWLRQ��&DOLIRUQLD�6RFLHW\�RI�&HUWLILHG�3XEOLF�$FFRXQWDQWV�1HYDGD�6RFLHW\�RI�&HUWLILHG�3XEOLF�$FFRXQWDQWV��D�PHPEHU�RI�3RODULV�,QWHUQDWLRQDO
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%RDUG�RI�&RPPLVVLRQHUV7HKDPD�&RXQW\�&KLOGUHQ�DQG�)DPLOLHV�&RPPLVVLRQ
:H�QRWHG�QR�PDWWHUV�LQYROYLQJ�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�DQG�LWV�RSHUDWLRQ�WKDW�ZH�FRQVLGHU�WR�EH�PDWHULDO�ZHDNQHVVHV�
7KLV� UHSRUW� LV� LQWHQGHG� IRU� WKH� LQIRUPDWLRQ� RI� WKH� DXGLW� FRPPLWWHH�� PDQDJHPHQW� DQG� IHGHUDO�DZDUGLQJ�DJHQFLHV�DQG�SDVV�WKURXJK�HQWLWLHV�
%$57,*��%$6/(5�	�5$<��&3$V��,1&�
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